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Maximum tax on long-term capital gains and qualified dividends

income thresholds)

0% rate applies (taxable 2019 2020

income thresholds)

Single Up to $39,375 Up to $40,000
Married filing jointly Up to $78,750 Up to $80,000
Married filing separately Up to $39,375 Up to $40,000

Head of household Up to $52,750 Up to $53,600

15% rate applies (taxable 2019 2020

income thresholds)

Single $39,376 to $434,550 $40,000 to $441,450
Married filing jointly $78,751 to $488,850 $80,000 to $496,600
Married filing separately $39,376 to $244,425 $40,000 to $248,300
Head of household $52,751 to $461,700 $53,600 to $469,050
20% rate applies (taxable 2019 2020

Single Over $434,550 Over $441,450
Married filing jointly Over $488,850 Over $496,600
Married filing separately Over $244,425 Over $248,300
Head of household Over $461,700 Over $469,050

Unearned income Medicare contribution tax ("net investment

income tax")

Amount of tax 2019 2020
Tax percentage 3.80% 3.80%
Applies to lesser of (a) net {2019 2020
investment income or (b)

modified adjusted gross

income exceeding:

Individuals $200,000 $200,000
Married filing jointly $250,000 $250,000
Married filing separately $125,000 $125,000
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The foregoing is provided for information purposes only. It is not intended or designed to provide legal,
accounting, tax, investment or other professional advice. Such advice requires consideration of individual
circumstances. Before any action is taken based upon this information, it is essential that competent,
individual, professional advice be obtained. JAS Financial Services, LLC is not responsible for any
modifications made to this material, or for the accuracy of information provided by other sources.

JAS Financial Services, LLC

Joseph A. Smith, CPA/ PFS,
JD, AEP®

Member

1603 Orrington Avenue
Suite 600

Evanston, IL 60201
847-328-8011

Fax 847-780-7920
joe@jasfinancialllc.com
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